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Managing Director 
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Director 

5. Shri Niraj Varma, IAS 
 

Director 
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7. Shri Devajyoti Hazarika, IAS 
 

Director 
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Shri Tarun Chandra Saharia, IAS 
 

Director 
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M/s. Thakur Bhuwanesh & Associates  
Chartered Accountants  
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CA Tista Gupta 
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STATUTORY AUDITOR FOR THE FINANCIAL YEAR 2021-2022 
 
 

M/s R. Harlalka & Co. 
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CA Vipul Jain 
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ROUTE MAP TO ADJOURNED 16TH ANNUAL GENERAL MEETING VENUE 

 

 

 

 

Address: 

Conference Room of the registered office of the company, 

HOUSEFED Complex, 

Block-“II”, 1st Floor, 

Lastgate, Beltola 

Guwahati-781006 
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NOTICE 
 

Notice is hereby given that the Sixteenth (16th) Adjourned Annual General Meeting of the Members 
of “M/s Assam Hydro- Carbon & Energy Company Limited” will be held at the Conference room of 
Assam Hydrocarbon and Energy Company Limited at Block- “II”, 1st Floor, HOUSEFED Complex , 
Beltola, Lastgate, Dispur, Guwahati- 781006, Assam on Tuesday, the 25th Day of July, 2023 at       
11.30 A.M. to transact the following business: 

As Ordinary Business: 
 

 
1. To receive, consider and adopt the audited Balance Sheet as at 31st March, 2022 and the Profit 

& Loss Account for the year ended on that date and the report of the Directors’ and the 
Auditors’ thereon along with comments of the Comptroller and Auditor General of India. 
 
 
 
 

                           By Order of the Board of Directors of 
             M/s Assam Hydro- Carbon & Energy Company Limited 

 
 
 

          
                     

  
Date: 04.07.2023                                      Jyotismita Das 

        Place: Guwahati                                (Company Secretary) 
    
Enclosed :  1. Proxy Form (Form MGT - 11) 
  2. Attendance Slip  
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NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE 
A MEMBER OF THE COMPANY. A BLANK PROXY FORM IS ENCLOSED WHICH, IF 
USED, SHOULD BE DEPOSITED WITH THE COMPANY DULY EXECUTED NOT LATER 
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE ANNUAL GENERAL 
MEETING. 
 

 
 
 
 

                               By Order of the Board of Directors of  
             M/s Assam Hydro- Carbon & Energy Company Limited 

 
 

 

            
Date: 04.07.2023                                      Jyotismita Das 

        Place: Guwahati                                (Company Secretary) 
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NOTICE 
 

Notice is hereby given that the Sixteenth (16th) Annual General Meeting of the Members of 
“M/s Assam Hydro- Carbon & Energy Company Limited” will be held at the registered office 
of Assam Hydrocarbon and Energy Company Limited at Block-II, 1st Floor, Lastgate, Beltola, 
Guwahati-781006, Assam on Friday, the 30th Day of September, 2022 at 11.30 A.M. to 
transact the following business: 

As Ordinary Business: 
 

 
1. To receive, consider and adopt the audited Balance Sheet as at 31st March, 2022  and the 

Profit & Loss Account for the year ended on that date and the report of the Directors’ 
and the Auditors’ thereon along with comments of the Comptroller and Auditor General 
of India. 
 

2. To fix the remuneration of the Statutory Auditors of the Company for the Financial Year 
2022-23. 

 
 
 

  
  
Date: 08.09.2022                                    Jyotismita Das 

        Place: Guwahati                               (Company Secretary) 
    
Enclosed :  1. Proxy Form (Form MGT - 11) 
  2. Attendance Slip  
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NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY 
NEED NOT BE A MEMBER OF THE COMPANY. A BLANK PROXY FORM IS 
ENCLOSED WHICH, IF USED, SHOULD BE DEPOSITED WITH THE COMPANY 
DULY EXECUTED NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT 
OF THE ANNUAL GENERAL MEETING. 
 

 
 
 
 

             By Order of the Board of Directors of  
   M/s Assam Hydro- Carbon & Energy Company Limited 

 
 

 

 
Date: 08.09.2022                                   Jyotismita Das 

        Place: Guwahati                              (Company Secretary) 
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ASSAM HYDRO CARBON & ENERGY COMPANY LIMITED 

 

CIN: U11101AS2006SGC008235  
 

DIRECTORS’ REPORT 

To, 
The Members, 
M/s Assam Hydro-Carbon & Energy Company Limited  
1st Floor, Block –II, HOUSEFED Complex, Last gate 
Beltola, Guwahati - 781006,Assam, India 
 
Your Directors have pleasure in presenting their 16th Annual Report on the business 
and operations of the Company “M/s ASSAM HYDRO-CARBON & ENERGY 
COMPANY LIMITED” for the Financial Year ended March 31, 2022. 

 

1. Financial summary or highlights/Performance of the Company: 
 Particulars 

 

2021-2022 

(In Rs.) 

2020-2021 

(In Rs.) 

Revenue from 
Operations 

95,925.92 293,950.50 

Other Income 2,14,07,325 21,227,621 

Total Income 2,15,03,250.92 21,521,571.50 

Less: Total Expenses 90,23,460.85 7,798,364.66 

Profit before 
exceptional and 
extraordinary items 
and tax 

1,24,79,790.07 13,723,206.84 

Less:  Exceptional 
item & Extraordinary 
items 

(28,456) 526,856 

Profit Before Tax 1,25,08,246.07 13,196,350.84 

Less: Current Tax 

Deferred Tax 

Earlier Year Tax 

35,38,559 

(69,507) 

1,10,670.48 

3,838,047 

(26,702) 

(1,698.30) 

Profit /Loss for the 
year 

89,28,523.59 9,386,704.14 
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2. Brief description of the Company’s working during the year/State of Company’s 
affair: 
 

Your directors inform that the overall performance of the company during the year 
under report was satisfactory. During the year under review the Company has 
achieved turnover of Rs. 95,925.92 by sale of LED Bulbs and Fan. And the Company 
also earned interest income of Rs. 2,14,07,325 during the year. The Net Profit after 
tax of the Company stood at Rs. 89,28,523.59 as against Rs. 93,86,704.14 (Previous 
Year) with a decrease in profitability of 4.88% on YOY basis. Your directors are 
hoping of further improvement in the overall profitability of the company during the 
years to come. 
 

3. Details Regarding Amount to be transferred to the Reserves: 
 

The Company has proposed to carry the entire amount of Profit to the reserves & 
surplus account during the year under review. 

4. Dividend: 
 

The Directors do not recommend payment of any dividend for the Financial Year 
ended on 31st March, 2022. 

5. Share Capital: 
 

The paid up share capital of the company is Rs. 21,00,00,000 divided into 
2,10,00,000 equity shares of Rs. 10/- each. During the year under review, the 
Company has not issued any securities, or shares with differential voting rights nor 
granted stock options not sweat equity shares. 

6. Composition of Board of Directors: 
 

There were changes in the composition of Board of Directors during the year under 
review. 

The Government of Assam through the Department of Personnel (Personnel- A) vide 
Notification No. AAI.5/2020/46- H dated 18.05.2021 has appointed Dr. K. K. 
Dwivedi, IAS. Principal Secy. to the Govt. of Assam, Mines & Minerals Deptt as 
Managing Director of the Company in place of Mr. Syedain Abbasi, IAS the then 
Managing Director of the Company. The Board expressed it sincere gratitude to Mr. 
Syedain Abbasi, IAS and appreciated his contribution & services towards the 
Company.  

Further the Government of Assam through the Department of Mines & Minerals vide 
the Notification No. PEM.34/2008/247 dated 16.11.2021 has appointed Shri. Hiranya 
Kumar Konwar as Chairman of the Company since Shri Ponakan Baruah, then 
Chairman of AHECL has tendered his resignation citing personal reasons. 
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The Government of Assam through the Department of Mines & Minerals vide the 
Notification No. PEM.34/2008/243 dated 19.07.2021 has appointed Shri. Devajyoti 
Hazarika, IAS, Secy. to the Govt. of Assam, Public Enterprises Deptt. as Director of 
the Company and vide the same Notification No. PEM.34/2008/243 dated 
19.07.2021 of the Public Enterprises Deptt., Govt. of Assam, Shri. T. C. Saharia, 
Advisor (P), Public Enterprises Deptt. was relieved as Director of the Company. 

The directors of the company as on 31stMarch 2022 are mentioned in the table below: 
 

 
7. Board Meetings: 

During the Financial Year 2021-22,Four (4) Board Meetings were held on following 
dates:- 
 

No. of Board meetings held Date of Board meeting 

1 7th July, 2021 

2 7th September, 2021 

3 27th December, 2021 

4 10th March, 2022 

Sl. 
No. 

Name Designation Date of Appointment 

1. 
Shri Hiranya Kumar 
Konwar 

Chairman 05/01/2022 

2. Shri Shivjee Dubey Vice Chairman 23/10/2018 

3. Dr. K.K. Dwivedi, IAS Managing Director 18/05/2021 

4. 
Shri Samir Kumar Sinha, 
IAS 

Nominee Director 12/07/2018 

5. Shri Niraj Verma, IAS Nominee Director 29/07/2019 

7. 
Dr John Berchmans Ekka, 
IAS 

Nominee Director 29/07/2019 

8. 
Shri Devajyoti Hazarika, 
IAS 

Nominee Director  07/09/2021 

9. 
Shri Tarun Chandra 
Sahariah 

Nominee Director 12/04/2017 
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Attendance of Directors in the Board Meetings held during the Financial Year ended 
2020-21: 

 

 

 

 

 

Percentage computed by considering the meetings attended with the total meetings 
entitled to attend during the financial year under review. 

 

7. Disclosure of Interest by Director: 
 

Your Directors has followed the Corporate Ethics and under Section 184(1) of the 
Companies Act, 2013 has given the notice to the Company disclosing their interest in 
companies and firm in which they are interested or concerned.  

8. Extract of Annual Return: 
 

As required under the provisions of the Companies Act, 2013, the Annual Return is 
hosted on the Company’s website and can be accessed from the link 
https://ahecl.in/documents/forms-1. 
 

9. Statutory Auditors:  
 

The Comptroller and Auditor General of India (C& AG) vide letter No./CA.V/ 
COY/ASSAM,AHCECL(1)/1175 dated 26/08/2021 has appointed M/S R Harlalka 
& Co., Chartered Accountant as Statutory Auditor of the Company for the financial 
Year 2021-22. 

 

 

Sl. 
No 

Name of the Director 
Attendance 

Number % 

1. Shri Hiranya Kumar Konwar 2/2 100 

2. Shri Shivjee Dubey 4/4 100 

3. Dr. K.K. Dwivedi, IAS 4/4 100 

4. Shri Samir Kumar Sinha, IAS 0/4 0 

5. Shri Niraj Verma, IAS 0/4 0 

6. Dr John Berchmans Ekka, IAS 0/4 0 

7. Shri Devajyoti Hazarika, IAS 2/3 66.67 

8. Shri Tarun Chandra Sahariah 1/1 100 
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10. Auditors’ Report: 
 

The Auditor's observations and the Notes on Accounts are self-explanatory and, 
therefore, do not call for any comments. Further, Comptroller and Auditor General of 
India (C& AG) have not commented upon or supplement the Financial Statement of 
the Company. 

11. Particulars of Employees: 
 

As the details required under Rule 5 of the Companies (Appointment and 
Remuneration of Managerial personnel) Rules, 2014, which requires the details of 
top ten employees (in terms of remuneration withdrawn) to be enclosed and is 
applicable for the listed Company, the disclosure of the employees is not required 
since the Company is an unlisted public Company. 

12. Human Resource: 
 

The present number of employees in the Company is commensurate with the size of 
the Company. 

13. Safety: 
 

During the year 2021-2022 there was no loss time accident (LTA). However the 
Company has been taking adequate steps and suggestion from professionals from 
time to time whenever the need arises for the safety of the Company. 
 

14. Risk management Policy: 
 

The Company does not have a separate risk management policy but the management 
of the Company has been taking necessary suggestions from the professionals from 
time to time for the proper management of risk from time to time as and when it 
arises. 

15. Deposits: 
 

The Company has not invited/accepted any deposits including any unsecured loans 
falling within the purview of Section 73 read with Companies (Acceptance of 
Deposits) Rules, 2014, during the financial year ended 31stMarch, 2022. 

16. Statutory Disclosure: 
 

None of the Directors of the company is disqualified under the provisions of Section 
164(1) of the Companies Act, 2013.  

17. Corporate Governance: 
 

The Company is committed to maintain the highest standards of corporate 
governance till date. 
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18. Composition of an Audit Committee: 
 

The Company in its Board meeting held on 11/02/2021 has constituted the Audit 
Committee pursuant to the provisions of section 177 of the Companies Act, 2013 with 
following members: 
 

1. Shri Shivjee Dubey  : Chairman 
Vice-Chairman, AHECL 
 

2. Shri Samir Kr. Sinha, IAS : Member 
Director, AHECL 
 

3. Shri Devajyoti Hazarika, IAS : Member  
Director, AHECL 

 
19. Disclosures under Sexual Harassment of Women at Workplace (Prevention, 

Prohibition & Redressal) Act, 2013: 
 

The Company continues to have high respect for women since the days of its 
incorporation. The Board has always been taking necessary steps for the prevention 
and protection of women rights. 

20. Conservation of energy, technology absorption and foreign exchange earnings 
and outgo: 
 

The Company has not yet started any activity relating to consumption of energy or 
technology absorption.  

There was no foreign exchange inflow or outflow during the year under review. 

21.Operation and Management 

MoP&NG (Govt. of India) accorded approval for assignment of 10% Participating Interest 

(P.I) of AHECL in the AA-ONHP-2017/20 (Namrup-Borhat) Block awarded to Oil India 

Limited (OIL) under the Open Acreage Licensing Policy, Round-I (OALP-I), in 

Consortium with OIL 70% P.I (Operator) and NRL 20% P.I. AHECL signed the 2nd 

amended Revenue Sharing Contract (RSC) on 22.06.2021 and the 1st amendment to the 

Joint Operating Agreement (JOA) in respect of the Namrup Block on 23.11.2021.  

Committed Work Program (CWP) along with block information in respect of the AA-

ONHP-2017/20 (Namrup-Borhat) Block is given below: 

 

Block Information Committed Work Program (CWP) 

Block Name AA-ONHP-

2017/20 

3D Seismic API 125 Sq Km 

13



Area 125 Sq Km Drilling:No of 
Wells 

4 

Initial 
Exploration 
Phase  

18.12.2019 
to 23.11.2023 

Coring:No of 
Wells 

4 

 

On Seismic API, acquired 31.83 Sq km of3D Seismic data against the target of 125 Sq 

km. Processing of the acquired data is in progress at OIL in-house facility. Further 

Seismic survey in the block area falling within Dehing-Patkai National Park (DPNP) 

awaiting statutory clearances. AGG-GM (Air-borne Gravity Gradiometry-Gravity 

Magnetic) survey for 385.00 LKM of datahave been comple ted.  Data  

acquisition,processingandinterpretationforentireblockwas completed by M/s. Bell Geo, 

UK. Two drilling locations, namely, NOAA and NOAB, have been released for drilling 

based on existing G & G data. Pre-drilling activities including civil works for drilling the 

first well NOAA started and expected to spud in the well shortly. 

An amount of Rs 3,36,23,002.00 has been released towards payment to OIL against the1st 

cash call request for March 2022.  

22. Directors’ Responsibility Statement 
 

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the 
Companies Act, 2013, your Directors confirm that: 

(a) in the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 
 

(b)  the directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 
year and of the profit and loss of the company for that period; 
 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding 
the assets of the company and for preventing and detecting fraud and other 
irregularities; 
 

(d) the directors had prepared the annual accounts on a going concern basis; and 
 

(e) the directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 
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ATTENDANCE SLIP 

 16th Adjourned Annual General Meeting 
 

Reg. Folio/DP & Client No:.............................. No .of Shares Held:........................................ 
 
I certify that I am a registered Shareholder/Proxy for the registered shareholder of the 
Company. I hereby record my presence at the 16th Adjourned Annual General Meeting 
of the Company at the Conference room of Assam Hydrocarbon and Energy Company 
Limited at Block- “II”, 1st Floor, HOUSEFED Complex, Beltola, Lastgate, Dispur, 
Guwahati- 781006, Assam at 11.30 a.m. on Tuesday, the 25th day of July, 2023. 
 
Member’s Name : ...................................................... 
         ___________________ 
Proxy’s Name : ..........................................................                Member’s/ Proxy’s Signature 
 
 
 

Note: 
1. Please fill this attendance slip and hand it over at the entrance of the Hall. 
2. Members/Proxy Holders/Authorised Representatives are requested to show their  
     Photo ID Proof for attending the Meeting. 
3.Authorized Representatives of Corporate members shall produce proper 
authorization issued in their favour. 
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Form No. MGT-11 

PROXY FORM 
(Pursuant to Section 105(6) of the Companies Act, 2013 and rules 19(3) 

of the Companies (Management and Administration) Rules, 2014) 
 
Name of the member (s): _____________________________________________________________________  
 
Registered Address: _________________________________________________________________________ 
 
E.Mail Id:._____________________________ Folio No. /Client Id________________ DP ID _____________ 
  
I/We, being the member(s) holding _____________ shares of the above named Company, hereby appoint 
 
1. Name: __________________________________ Address: _____ ___________________________________ 
 
E.mail ID: _____________________________________ Signature _____________________________________  
 
or failing him 
 
2. Name: __________________________________ Address: _____ ___________________________________ 
 
E.mail ID: _____________________________________ Signature _____________________________________  
 
or failing him 
 
3. Name: __________________________________ Address: _____ ___________________________________ 
 
E.mail ID: _____________________________________ Signature _____________________________________  
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 16th Adjourned Annual 
General Meeting of the Company, to be held on Tuesday, 25th Day of July, 2023 at 11.30 a.m. at the Conference 
room of Assam Hydrocarbon and Energy Company Limited at Block- “II”, 1st Floor, HOUSEFED Complex, 
Beltola, Lastgate, Dispur, Guwahati- 781006, Assam in respect of such resolutions as are indicated below: 
 

Resolution(S)                        Vote 
For     

Against 
Ordinary Resolution: 

1. To receive, consider and adopt the audited Balance Sheet as at 31st 
March, 2022  and the Profit & Loss Account for the year ended on 
that date and the report of the Directors’ and the Auditors’ thereon 
along with comments of the Comptroller and Auditor General of 
India. 

  

 
Signed this.............day of ..................................2023 
 
 
Signature of Shareholder 
 
     
Signature of Proxy holder(s) 
 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the meeting. 

  

Affix 
Revenue 
Stamp 
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